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BANK SHARES FEATURE
LOCAL STOCK MARKET

Shifting of Investments by Incoming
and Outgoing Directors May
Be Quite General.

Investors’ Purchases Have Made One
of the Best Trading Weeks
for Months.
BY I. A. FLEMING.

The featture of today's session of the

Washington exchange was the un\l.-ililn'l
108

pctivity in national bank stocks,

ahares of three institutions changing
hands. It is within the probabilities
that the year will show a greater

trading in these securities than during
1914, The Clavton law will force very
many changes in directories hefore it
hecomes offective with October 16, and
many of these directors may not cvare
to their not
tive in the management of the corpora-
thons.

Likewise many new directors will be
clipgen, some have already been added,
anid the necessary shareholdings, under

the national bank act (ten shures) will
by private pur-

retain imvestments {f ac-

have to be acquired e
-hase or in the open market
" Todav's transactions  included fifty |
shares of Columbia National Bank art|
240, the first sales of the year| twenty-
eight shares of Commercial  National |
Bank at also the first sale of the
vear, and thirty shares of National Bank
of Washington & == of 5 points
o1 previous sales earlier in lf_n- month
Aside from these transactions interest
center fargely in the howd 1list, more

than i) foce value being traded in, @t
96 tor Graphophone #s, 99% for Potomac
is mnd 105t for the
corpora-

= COns

morigRge the same

Good Week's Trade,

ended today has heen
t investment demand
: The total transac-
. fave value of bonds.

irnishing  $54,700 of
res of stock, Hall-
with 250 shares

wealk

leading

common

Bank Notes.

meeting of the directors
Savings Bank, C. F. In

recent

At a
of the Home

Kattelmann was chosen a member of
the board.
Directors of the Washington and

Bouthern Bank hold over until the ac-

tion of the shareholders, at an ad-
journed meeting to be held Febru-
ary 21.

Condition of the Treasury.

The condition of the Unrnited States
Treasury yesterdny was

Net balance in general fund. $102,191, -
263; total receipts, $1,4952 257 total pay-
ments, $2.227.6017 .

The deficit this fiscal year is 35.'*.218.-1

710, against a deficit of $6%,158,726 last
yYear. exciusive of Panama canal and
public debt transactions.

Washington Stock Exchange.

SALES
Paramars Electrie 1st S, $3.000 at 10513 &1 000
[ LR L
Potamas  Flactrie Cope. N5, 21000 st 00%,

G wr MO, £1.000 gt 0% 1000 gt 063,

sraphopt As, 50000 at G0, $1.000 nt 90,
. 8300 ar P9,
100 At G0
0 omr REIL

WAL STREET PRICES
SHOWED RECESSIONS

Some Sharp Recoveries in Special-
ties Were Entirely Lost in the
Late Movement.

Question of Dividend on Steel Com-
mon an Important Factor—New
York Central Weak.

NEW YORK, January 22 —Today's
short was devoid of both
tivity and positive trend, although the
dispesition early was toward higher
prices, and the gains were very gen-
eraily wiped out and additional losses
sustained befere the close.

Traders usually expect nething more
than a week-enid evening up over Sat-
urdays, but the real brake on market
operations is the uncertainty prevail-
ing as to the probable action of the

session ac-

directors of the United States Steel
Corporation at their meeting next Tues-
dav on the matter of a common divi-
| dend.

Opinion seems to favor the theory
that there will be no distribution, a

| though it is known that many director
I'helieve the common stock s entitled
to its share of the large profits of
LS B

1t will depend largely on what meas-
tire of support is extended to the stock,
(in the event of failure to muke de-
claration, as to the market’'s probable
taction, while a dividend would nat-
i;‘.*'ftlll_\- have a favorable effect on the
ist.

| Initial Trading Is Limited.

In the initlal trading the price
lehanges were of the most limited order,
:P!ﬂhths and quarters, but several
i!!o--ks displayed good tone and rose
sharply, which gave strengzth to the
|list. but on profit-taking the special-
|ties, almost without exception, reacted

(and made losses, which gave the en-
tire market a =oft closing.

A story of an immense order for
prosduct gent Indus 1l Alcohol bound-
ing up two points, :nd then for some
reason not made public the stock
dropped bhack 8 polnts with a closing
below yvesterday's final figures,

The action in this war leader hurt the
yrest of the industrials Crucible Steel
lost 1. point net, Maxwell Motors 11ts,
| Mexican Petroleum, which gained a
point, lost a point net, and Hethlehem
Steel dropped from 484,

Steel common moved elowly bhetween!

External conditions contributed large- |
1y to the unsettlement, although the
shorts were unusually aggrensive.|
Latest aspects of the European situa-|
tion, including England's proposed
rigid blockade, Austria’s invasion of,
Montenegro and the turn of events|
in Greece were taken into serious ac- |
|count, while affairs in Mexico were |
reflected |n the further depression of
Mexican shares

vesterday's |
close, to 470, f

The Star Office.
Open.

Alaska Gold Mininz. 24
Alaska Junean..... 9z
Allis-Chalmers ...... 27
Am. Ag. Chem....... €9
Amer. Bect Suzar.... €6l
American Can....... €273
Am. Car & Fdy...... 68}3

Am. Coal Produets... 17534
Am. Hide & Ieather.. 11
Am Hide & Leathr. pr. 55
Ameriean Tea....... 254
Amer. Linsed 23
Am. Locomot's...... 64'4
Am.Sm. & Rei...... 10434
| Am. Sm. & Ref. pfl.. 113

Amer, Smeit. pfil Al
Am. Steef Foundry. ..

i
: American Sugar..... 113%
| Amer. Tele. & Telez.. 12734
Am Woolent.r...... L
| Am. Woolent.r. pid.. 973
American Zine....... 69'4
Associated Oil... ... 5%
| Anaconda Coppar... . S8
l A,T-&santaF... .. 10635
AL T. & Sante . pfd.  99%4
| Baldwin Locomotiva. 103
Baltr. & Ohin. ...... 4%
| Balto. & Ohio pid....

| Bz
| Burns Bros..
| Butte Su
| Californi
| California Ol pid. ...
| Canadian Pacific....
| Central Leather.. ...
| Chesapealse & Ohio. .

| Chicago & Gr. West.. 14's
Chi. & Gr. West pld.. 38%s

{ Chi, MiL &8.P..... 9%
Chicago, R. 1. & Paz.  17'%
Chile Copper Co..... 23%%
Chjno Copper....... S4lq
Cluett, Peabody pfd. 111%;

| Col. Fuel & Iron..... 47

| Consclidated Gas.... 142'¢
Corn I'roduets....... a5l
Cern Products pfd... &8
Crucibla 3taai, | rge
Cruribde =tesl pid.... 110
Den. & Rio Gr. com.. 13

| Dictillers’ secunties . 48

| Dotoe Mininz...... . 3la
Erie Batlroad........ 1)

| Erie Railrosd 1st pfd. 5614

Erie Railroad 2d pfd.
Fed. Min. & Smeltinz.

84 and 843%, and closed at 54%. Cop-| Fed Min &5m. pfd..
gerﬂ and Mercantile Marine were| (General Electric.....
rmer. | -
In the rails, New York Central was!(}energl_uotprs.‘..,. 45:
especinlly weak, losing a full point. | Goodrich Hushar. ... 71
Chesapeake and Ohio, Northern Facific| (reat Northera pid.. 123%
and Baltimore and Ohio were firmer. gk =
re BPMEr- | Grest Northura Ora.  47%4
Irregular Shrinkage of Prices. ii}rr—-‘ne—C.'lnan"‘l..... 49ly
le RIS foT
Subject only to eoccasional interrup- | buggeni}ﬂ.n1 Hxotor. 'If
tions, the first four davs of the m:;rku!lﬂ-‘fbll'ﬂfwﬂb' a2 ?'J"-i
recorded s succession of selling move- | interbora. Consy.. A
| ments in the stock market sand an ir-  Ioterbor. Consol.pid. 75
regular shrinkage of prices, which wag ! Inter. Agn. Corp..... 3
partly arrested yesterday. The decline | Ioter. Agri. Corp. pit. 61
| iret manifested itself in the more un- | Iot. Mer. Marine..... 21%%
stable specialties, but gradually em- | Igter. Mer. Ma. pid.. %24
braced standard issues, including rails. Interpationa! Nickal. 212

Kan. City Sou.......
Lackawanna Staal...
Lake Erie & Westarn.
Lake E. & W. pid....
Lehigh Valiey.......
Maxwell Motor......
Maxwell Motor Ist...
Maxwell Motor 24...

Vo ey
1=

g
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120

NEW YORK STOCK MARKET.
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High

2 A A In the stock market itself the event : .
5 at ]I_‘[‘:I 4 gy |0 the week was the Bethlehem Steel Mexican Petroleum. .
apy R 10 at S0 L ehirty-dollar dividend., which was re- | Miami Copper..... ..
Bank, 10 8t 103 | ceived with some disappointment i . ,
. “ p e S | speculative cirel Prives rem-lu,.i | an‘_‘l ""t'[f' pid.....
i t Washinzton, 10 at 221, 10 st | :f.l\\'o st fr—vrl‘.» on ne'vs of the dividend, | Mo, Kan & Tex.....
=1 lbhut revived on intimations that other Mnntannf‘r:we*pfd 11044
2 war contract companies are =oon to dis- : = % TR
Bid and Asked Prices. iribute earnings to uharehnldi-nli e Nat. Cloak & Sutt.... T9m
GOVERXMEXT BONDS A | . Nat. Enam. & Stamp. 27
Await Steel Meeting With Interest. | x,iinal Lead 724
poiatered Py . ] naly =
< e . Next week's quarterly meocting of the | National Lead pfd.... 115
}I‘::‘{: 3 I‘n'.lte'! States Steel directors 1s awalted | Nevada Copper..... . 154
: ek 0% | With especial interest because of the | New Yurk Air Braka. 151
i - : 1?;;- --eo- | Many confusing rumors prevalent in | New York Central... 11054
GAS BONDS * connection with the dividend status of N.Y.N.H & Hart. 734
wrt, Ind. 3s !ﬂ.: £ the common stock In conservative N Y’Oﬂt&wﬂf— 2814
S s 5'“,_,_.: {':'q T {quarters the bLelief is that some rate :\'.c..rf;"r.& Western... 110%%
2 :" ... |Of dividend will be declared, but that | ;Iaﬂhem Paciﬁ‘: 1147%
Lba it may fall helow the more extravagant | ()nt.'m \iinin"_"” ,j%
£ hopes of the Lull party, o e
o= In all lines of rtrade and Irlllualry'P&!‘.'IB]E‘.&'IHIELI---- 40K
| work t;nm.n-.:»-: At high pressure. Metal | Penna. Railroad..... 584
markets are woyant, with saler of | 4 e N8 L
I"UI'I-"I' l'l-lrllTI]-!m well into the :<|:|'un]d ;e"plr""” ll‘:’,:
fquarter of the yvear, | Philz. Companv..... 43
} In fact, Spot copper is not obtainable Pilt-’él.lhﬂ"ﬂjcﬂ]------ 4y
and prices rf_-r' May and June delivery | =T 10634
range from 24% to 25% cents. Other l Fittsburgh Coal pld. . 106
n.eu:ln iérc foiil-m'-m: the lead of cop- | Pressed StlCar...... 54
per, lead, epelter and allied products | e
selling at highest price of recent yn:;rsf | Pu“ma_“w({o_“-“ 167
' Stamige T Quicksilver Mining... 634
Narfolk sn? Was icksilver Min. pfd.. 7%
Rigws Renlty Bs (lnn Quicksilver Min. pfd.. -
Rigen Mealty Bu (ah - CURB STOCKS- Hailway Steel Sprinz.  40}4
Graphopinne et s T = ' ; 5
2 U Kay Consol. Copper.. 25
PUBLIC UTILITY & i
Capitnl Traction Quotstions furnished by W. B. Hibbs & Co., | Heading Railway.... £1}4
Lo jaing ey bers New York Stock Exch ¥ i . ;
Eashingtnn Rwy. and e el e AR iose_ | ReadingRy. lst.pld.. 43%
‘ n L. Asked. | Republic Ir. & Steel.. 51
Washinzton Gas ; - AT RUbBer .. .vovvnnnsioearinns 71 Tik | )
Ameciesn Tol and Telen Y ey I im"". Goldfield Fopier s o) 21 | Rep. Ir. & Steel pfd.. 1084
1o “BHIVE & = tritishi-American Tobaceo 3 - i linanfd 20}
Marsentha ,1.‘” E_ T"“ ”'\}f it K?‘p' 171 | Hutte Copper and Zine ae = l:\. I:, | w.kkﬂl’d Air Il‘m‘ ['“ 394
L.anston > ina? ;aa :.-nm{:nu :_‘-ar an-ll lt""“'f."' om. .. 64 75 | Bears, Roehuck & Co. 154
SATIONAL BANK Sroche © | pouadisn CAr apd Foundry pid. . " U | SlossSheffield S. & ir. 5814
P Bl O 130 e 9" 91 | 8o, Porto Rieo Sugar. 151
Columiia My My ! Southern Pacife. ... 1015
Tristrter ophad 1:% | Squthern Railway.... 23
Farmers and Mechanics' Firat Sntinosl Copper % | Southern Rw "L ﬁ:;
Federal . - dfteld Cons. . .... 5 | Southern iwy pid....
{f:;:i; Lielie et Goldfield Merger . 3 ¥ | Standard Milling.... 95
Recond . 0TI QR e | national Motors com... ..., g5 oy |StL.&SanFr.2dpld 7%
Mational 1‘;.1'": of Washinzton 2z 232" | Internatiopal Motors pfd. . R 3% | Btudebaker Corp..... 153%
ITST COWMPANY & - Jin Botler ... .. i e £ : 1 “
Qwrl,-an Recirity anmd ‘!,.- ,.‘- “"'Kz‘;', 210 .'l‘rlgs!m“ll:xtpnnnlm ! 1;1;": s 31".‘ Btudehaker Corp. pid. 110
Nationa! Saviags wnd Teust +oag : theation Bromze . 3
Unioo Trust . .t;. E& e Cor g:* Tenneaalmcoppor.... 60
Washingion Laas and Truat e V4] Kerr Lake ... 44 | Texas Oil Company.. 210
1 "‘r‘_'l-;‘__ ; oMT iig | Lake Topeio 1%, | Texas& Pacifie...... 7%
32 % BANK STYOWCKS N+ e S i L 3 : 1
Yiome g 211 | Third Ave. Elev..... G144
Paak o Commrre wnd daiials, i3 S MMM c %2 | U Baz & Puper., 74
Becurity =0 s and Cimmecctal . 13 S 68 | Union Pacifie........ 137
. - gl “'\“IE -'".r.“"KHT Tepriess Motors . -.-_‘.l.' United Ci viStorn. 9%
v e }I';]l f’;{’:»mnn 2 M3 Utd. Dry Goods pid.. 70
b T e e it .
[riens : e QA v o %, United Fruit Co...... 139
'nl'lrl.l‘ E twm; ANCE STOC . seees | Kapnips com. ... o * | U.8.Cast Iron Pin=... - 21
I ot doc VIR | Lo/ NS Bl 104 US.CastIr. Pipe pid. 50
=1y k\1'r.-a-‘Ir;l.l_.s.‘-l-.‘.{:l.s\ STOCKES. Steriing Gum .......... w | U.8. Indus. Aleohol.. 187
Lanin-Jaces . sssssssaseasn 5y | [ ratl . i
B Papes Mg o, 1. U] e b %% 1.8, In. Alcohol pfd. . 112
e Y e Vo 123 124 | Trincgle ¥Film |
Gisuphoplone pid = D o1ny |§q‘| Tnited Profit Sharing f_ﬁi,U-S.Rul.&Rﬂmm. 2
Jordante Traosfer and Storage. 100 110 : 5. Ligat -: E .a'U.S.Rad.&Raf.pld. 2
seurity Storage . oA ", 8. Ligh |
Wit VERTMST :‘::.{ 210 \'!q.,m'flntu. 3% | U.E.Rubber........ 55
*Ex dividend. ¥ World Film 214 | U.S.Rubber pfd..... 108's
U. B. Btesl. ......... 84
NEW YORK COTTON.  |NEW YORK METAL MARKET. |U.&Sedstd....... 1774
—— verasvas TR
Quotatoms furnished by W. B Hidvs & oo, | [ NEW YORK. January 22— Metals— | Vo-Cor. Chemical... 49
son New York Stk Exchange, New Yop | The copper market was still unsettied | Va.Ir, Coal & Coke.. 5714
Lauge and Chlrago Boasd of Trade, and more or less excited today. Yes- Wabash w,i... . . 1574
Gpen  High  Low. Cloge | terday’'s rumors that small sales of'w] hoofd. A 12
i 12 1na 12.33 | #lectrolytic had heen made on spot at| pfd. Aw.i.. 473
}f" E ;J ;’{ :lﬂ cents were not definitely condrmed, | Wabashpfd Bw.i.., 304
e e out it was stated that very little spot ‘estin
bt I A Ay B o e econper  was avallable, and some of the “:‘ EI,:W;”E]“'" €8
y leading agencies reported that they | Wisconsin Central... 37}4
French Bourse Is Quiet. :rr;-] n:ll.‘l’l fully sold up ll'or M;.rch! and | Woolworth com...... 120
- ; z pr elivery. Quotations for later
PARIS, January 21 (delayed).—Trad- | deliveries ranged from about 2433 to —_—
ing was quiet on the bourse today.| 253, eents, with one of the more promi-
‘l.li:.nnlu. 62 bf;:‘;wa a‘o centimes; ex-| nent Interests naming the outside price NEW YORK BONDS.
Umer® On London. I3 france 1 cen-|for both May and Juze shipmenta

Atchison gen. conv. 45 (1960). mm' mm

Clnse,
21
aty

27

T
Atchison conv, 58.......... 10134 10136

Baltimore & Ohfo gen, 4m.... 92's 92X
ChL, Bur. & Quincy joint 4s, 98% 68%
Interbor. Rap. Tr. trust 4s. 75} 7%
Norfolk & Western 4s....... ¥ 93‘0:
Northern Pacific 48.......... ¥ 9334
Reading Ry. gen. mortg. 4s.. %6 96

Southern Pacific conv. 6s...107 107

Southern Ry. gen. Mortg. 45. 73 72X
Southern Rallway 58..-..... 1023 102%
Union Pacific 48............ 9173 974
United States Steel 2d bs.. 104}4 104}

COTTON MARKETS.
NEW YOREK.

NEW YORK, January 22 —The cot-
ton market had a somewhat irregular
opening  this morning. (Cables were
lardly up to expectations, based on

Hi%s
66 |
63
6814 |
173%% 4
11

59

2544
2
(4!
104%s
113
o3

bl
113}a
12735

-

vesterdas's local rally, and prices here
startesl at an advance of 1 point on
<h, but generally unchanged to 2
points lower. Liverpool wags a seller
of late months, but otherwise there
seetned to he  very  little pressure
auainst prices, while bullish week-end
figures and the steadiness of southern
spot markets late vesterday evidently
led to some further scattered covering
for over the week end.

At any rate prices improved slightly

during the early trading, with March
selling up from 1230 to 12,35, May
from 1253 to 1258 and October from
12.64 to , or about 4 to i points
net hizher

Futur opened steady. January, of-
fered, 12.20; March, 12.30; May, 12.58;
Ju 12,67; October, 12,65,

cuding was very quiet late in the

| mornina, and prices showed slight re-
A% [ ductions Trom

the best, with the list

a73; | vlosing steady at a net advance of 1 to

695
6a‘d
8716
10678
005
10055
043 |
&1

S points

Futures closed steady. January, 12.19;
Mareh, 33; May, 12:57; July, 12.71;
(hetoher,

Spot Cotton Prices.

NEW YOHK, Jwnuary 22 —Cotton—
sSpot  quiet; middiing uplands. 12335;
siales, 116-bales

NEW ORLKANSE, January 22-—Spot
eotton sfeqdy; unchanged. Sales on the
spot, S35 bales: to oarrive, 1,265 hales.
Good ordinary, 10,48 strict good ordi-
nury, oo low middbing, 11.83; airiet
low  middling, 11.8 middling, 12.13;
strict middling, 12 :opoodl middling,
12.70; strict good middbng, 12.94.

NEW ORLEANS.

NEW ORLEANS, January 22 —Cotton
had an easy tone in the early trading
on thiz marke today aml offerings of
short cotton appeared to be increasing
again. At the end of the first half hour
of business prices were 3 to 4 points
off

Futures opened steady. January, 11.82

March, 12.14; ', 12.44 asked;
Tuly, 12.60; October, .54; December,
12,68

Futures closed steady at a net ad-
vance of 1 to 6 points,

Fﬂ’n]

74
13624
974
70
138%%
2144
50
162
113%
1%
14
54%
108
8434
17
79%%
49%%
57
1575
474
0k
€8

a7ls
120

Low

Pullish aceounts from mill centers
and reports of maore inguiry for spots
in the intertor increased the demand
| for contracts, and toward the cloze
prices were at a net gain of 4 to §
points,

LIVERPOOL.

LIVERPOOL, January 22.— (Cotton —
Spot firm: pood middling, 1 mid-

low middling, 7.83: =ales,

Epeculation and export, 500
hales, Heceipts, 13,000 hales. Futures
steady. January, 7.99%; January and
Fehruary, 7.99%: February and March,
7960, March and April, 7.931:; April
and May, T.89%;: May and June, 7.853%;
June and July, 7.81: July and August,
7.97: August and Septemhber, T7.651,:
September and October, 7.48; October
and Novemhber, 7.41: November and De-
cember, 7.34% ; December and January,

T.40%; Januiry and February, 7.26!1:.
DAIRY MARKETS.
CHICAGD.

CHICAGO, January 24 —Butter—Un-

changed.
Eegpgs — L.ower; receipt=, 2,492 cases:

firste, 25iaall; ordinary firsts, 27%a2s;
at mark, cases included, 24a29.

Potatoes — Receipts, 12 cars; un-
changed.
Poultry — Alive, lower; fowls, 14;
springs, 14.

NEW YOREK.
NEW YORK, January 22 —Butter—

Steady: receipts, 313 packages; cream-
ery, extras, 92 score, 33; creamery, high-

er scoring, 34, firsts, 28a32; seconds,
2515a27%.
Eggs—Firmer; receipts, 5,586 cases:

gathered, extra fine, 32a33: extra

30a31; firsts, 28a29, seconds,
: nearhy hennery, whites, fine
35ad6; mnearby hennery,

fresh
firsts,
2gisaly
1o fancy,
browns, i

("heese—Firm; receipts, 918 hoxes; state
whole milk held, tlats, specials, 15a181g;
flo., average fancy, 17%: deo., current
make =mpecials, 1T7'2al173; do., average
runs, 15al73;.

L.ive poultry—Weak: western chick-
ens, 16; fowls, 161.al7; turkeys, 15a20.

Iiressed poultry—Quliet; chickens, 16a
27: fowls, 14a1%; turkeys, 26a27.

NEW YORK SUGAR MARKET.

NEW YORK, January 22.—Raw sugar
Steady; centrifugal, 4. molasses,
4.00; refined steady.

The market for sugar futures was
quiet, closing 1 point lower to 2 points
higher. Sales, 150 tons. March, 3.67;
May, 3.75; July, 3.88; September, 3.95.

Lima Oil Near Highest at $1.48.

FINDLAY, Ohio, January 22 —The
thio il Company added §5 cents a
barre!l to the price of North and South
Lima, Indiana, Wooster and Plymouth
oils today. ‘This puts the price of
North and South Lima at $1.4K, within
1 cent per barrel of the highest ever
reached by this grade. Indiana 1s now
$1.23, Wooster, $1.65, and Plymouth,
$1.58. No change was made In Illi-
nols or Frinceton grades,

POWDER STOCKS.

Quotations furnished by W. B. Hibbs & Co.
Bid. Asked.
AOINE i e e R e . 70 5
Actun pfd. S - 53
Atlax . ... 55 2m
Atlas prd. 101 102%
DUpolt oo sses ara a70
Dupont pfd. . 102 104
Hercules ...... and 405
Hereules pfd. 114 119
e e e 151 153

Cottonseed Oil Market.

NEW YORK, January 22.—The cot-
tonseed oil market closed strong. Spot,
9.05 bid; January, 9.10a9.40; February,
5.08a8.10; March, 9.13a9.15; April, 9.1%a
9.15; May, 9.17a8.18; June, 9.22a9.25:
July, 9.20a9.30; August, 9.32a9.85. Total
Bales, 12,800 barrels.

LONDON TONE IS CHEERFUL.

Fair Business in War Loans and
Consols—Americans Dull; Steady.

LONDON, January 22.—Money was in
good demand, and discount rates were
firmer today. American exchange
openad weak, but was steady later, and
cable tranefera closed at 477.

The stock market maintalned a cheer-
ful undertone, with a fair business in
the war loan, consols and the French
loan at steady prices; rubber stocks
were In good demand, but otherwise the
market was dull.

American securities were dull but
steady. Although affected by the treas-
ury mobilization scheme, a number of
:rar:jnacllona occurred In  American
honds.

—————

CHICAGO LIVE STOCK.

—
CHICAGO, January 22 —Ho =
ceipts, 19,000 head; strong: !Et.I;R;o

above yesterday's average: bulk, 7.
7.60; light, 7.00a7.60; mixed, 1.10:?.2806‘;
Ee:avg. .15a7.70; rough, 7.16a7.25; pigs,
al0an.ad.
Cattle—Recelpts, 500 head; weak; na-
tive basf steers, 6.36a9.76; cows and
heifers, 3.20a8.25; calves, 7.75a11.00.
Sheep—Recelpts, 1,000 head; steady;

wethers, 7.60a8.20; lambs, 8.50211.00.

BUYING CAUSES UPTURN
IN WHEAT PRICES TODAY

Reaches New High Record for 1915
Crop—Liverpool Reports Aid
Bull Traders.

CHICAGO, Iil., January 22.—Wheat to-
day ran up to new high record prices for
the 1915 crop. The buying which caused
the upturn was based on an opinion from
Liverpool that the maximum of the ad-
vance had not yet been reached. At first,
however, the market here was of a
wavering sort as a result of a report that
vessel rates from Argentina had been
lowered, and that enlarged shipments were
expected from Argentina and Australia.

After opening '} to % a7 lower, with
May at 1.311% to 1.32, and July at 1.25%
to 1.25%, prices fluctuated rapidly over a
range of more than a cent, and then rose
to well above yesterday’s finish.

Corn Prices Eased.

Colder, clear weather suitable for cur-
ing and shipping seized the corn market.
Industries were about the only buyers
Opening prices, which showed % to lea’y
decline, were followed by a slight rally.

Oats  held relatively firm. Trade,
though, was well divided.

_High quotations on hogs lifted pro-
visions. Offerings were Bcarce.

Liberal wheat export business and
tulk of possible damage from the cold
wave put bears at a disadvantage.
Nevertheless, July was comparatively
weak. Quotations closed unsettled.
varying from 13 off to 3gal: up, with
May at 1323 at 1253,

Slowness of eastern inquiry tended to
keep the corn market depressed. The
close was weak, at ':a% to Bad net
decline.

In later transaclions the provisions
market hecame erratic. Buying orders
seemed to have all been filled and the
close was weak.

Wheat—No. 2 red, 1.34; No. 3 red,
nominal: No. 2 hard, 1.29%; No. 3 hard,
1.2315a1.26,

Corn—XNo. 2 vellow, nominal: No. 4
vellow, 72a731'.; Neo. 4 white, 72a74.

Oats—No. 3 white, 5lad1'%; standard,
521y

ﬂ.\"e_—f\'omlnnl: harley, 66a80; timothy,

5.80u7.65: clover, 10.00a18.50.

Pork, 19.35a20.25; lard, 10.15a10.25; ribs,
10.37. -
WHEAT npen, High, Low. Close.
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NEW YORK.

NEW YORK, January 22 —Flour—

Firmly held. Pork—Firm. Beef—Steady
|Lard—Firm: middle west, 10.55a1065
| Molasses—Steady. Hay—Firm. Hides—
| Steady. Leather—Firm.

BALTIMORE.,
Special Dispateh to The Star,

BALTIMORE, January 2I.—Wheai—
Firm; spot No. 2 red, 1.36; spot No.
red western, 1.40: January No. 2 red
1.36; Fehruary No. 2 red, 1.36%
ateamer No. 2 red, 1.29: receipts, 10,
053 bushels; exports, 150,990 bushels.

Corn—=8Steady; spot contract, §1!:
January contract, 81%; February, K13
March., 821: steamer mixed, 78
receipts, 57,469 bushels; exports, 1,00/
bushels.

Oats — Firmer- ) 1w
No. 3 white, 5414a53; No. 4§ white, 48a
49: receipts, 93,621 bushels; exports,
12,500 bushels.

Hye—Firmer:

@ty

No. 2 western expcrt,

1061 receipts, 93,992 bhushels; exports,
5,714 bushels.

Hay — Flrmer; No. 1 timothy, un-
changed; No. 1 clover mixed, un-
changed.

Grain freights — Firmer; steam to
Liverpool, per bushel, unchanged;

picked ports, per quarter, unchanged.

LIVERPOOL.

LIVERPOOL, January 22.—Wheat—
Bpot No. 1, and No. 2, Manitoba, no
stock; No. 3, 14s 1d; No. 2, hard winter,
new, 138 3d; No. 1, northern Duluth, 13s
}]Dd' Iggrn—slwt American mixed, new,

] i

MANY TOPICS DISCUSSED
AT BANKERS’ CONFERENCE

Twelve Governors of Reserve Bank
Hear Suggestions From American
Association’s Committee.

The =sixth conference, which ciose
vesterday, of the twelve governors, a
present, of the federal reserve bank:s
held at the Ehoreham Hotel, covered .
wide range of financial discussio:
Conferences were held with the federa
reserve board and with the executiv,
committee of the national bank gectior
of the American Bankers' Assoclation

This latter committee submitted sev
eral subjects for consideration by th
Eovernors, among others the matter o
retirement of treasury notes, popularl
known as "greenbacks.!" No actim
wag talien upon any of these subject:
the conference having been arrange.
for an exchange of views upon matter
relating to development of the federa
reserve system.

Among the topics on the progran
to meet this purpose of the confer
ence and formally discussed were: Col-
lections and clearances; fiscal agenc:
functlons for the United Btates gov
ernment and the details of account-
Ing, ete, in that connection; open
market operations, including a discus.
sion of domestic acceptances, trade ac-
ceptances and government bonds; th«
gold mettlement fund, including meth-
ods of accounting, audit and transfers
methods of accounting, Including
method of calculating dividend pay-
ments; statistica; reservées of member
banks; issues of federal reserve notes
government bond purchases and con-
versions.

The meeting adjourned subject t
call without time or place belng wset
for the next meeting.

New York Mercantile Paper.

NEW YOREK, January 22 —Mercantile
paper, 3ad%. Bterling, 80-day bills,
4.71%: demand, 4.76% ; cables, 4.76%.

Francs—demand, b5.56; cables, 5.85.
Marks—demand, 74%: cablen, 74%.
Kronen—demand, 12%; ecablas, 13.
Guilders—demand, 43 15-186; cables,
441-16. Lires—demand, 6.54; cables,
;,ﬂss‘, Rubles—demand, 30; cables,

Bar silver, 67%. Mexican dollars, 44.
Government bonds steady. Rallroad
bonds steady.

New York Bank Statement.

NEW YORK, January 22.—The state-
mant of the actual eandition of clearing
house banks and trust companles for
the week shows that they hold $180,-
914,610 reserve in excess of legal re-

uirements. This is an inérease of

8,296,240 over last wesak.

LONDON MONEY.

LONDON, January 22.—Bar silver,
27 3-16d per ounce. Money, 44 ad¥
per cent. Discount rates—Short blills,
biabd per cent; three-month, bigady
per cent.

; Two Local Railway Bills.

‘Ripresentative Lewis of Maryland
yésterday introduced two billa in the
Houss toauthorize the Washington and
Maryland Rallway Company, successor
to the Baltimore and Washington Tran-
sit Company, to operate within the Dis-

trict of Columbia, and also to use the
tracks in the subway on Cedar street
owned by the Baltimore and Ohlo Rall-
road Company.

FINANCIAL

tions.

BRANCHLES:

Bank Here

| Why You Should
i
1

i The place vou elect to be your depository should be
. chosen with a view of obtaining absolute safety. of receiving
i the largest rate of interest consistent with safe and legitimate

banking, and of securing the best service and accommoda-

This bank, with its careful management, conservative
methods and ample resources, meets all requirements and
pays 2% interest on Inactive Checking Accounts and 39,
interest on Savings Accounts. Business Accounts Handled
Advantageously.

| HOME SAVINGS BANK
7th Street and Mass. Avenue N.W,

N.IE. Branch. 8th and H Streets N_I-.

S, Branch, 436 7th Street S\,

WEATHER.

Cloudy' Tonight and Tomorrow;
Rain Tonight; Colder Tomorrow.

For the District of Columbia. cloudy
onight and tomorrow, probably rain
on!ght; colder tomorrow; moderate
outhwest to west winds.

For Maryvland, rain tonight; colder In
vest portion. Tomorrow partly cloudy
ind colder, probably snow in the moun-
tains; moderate southwest to north-
west winds,

For Virginia. local rains tonight:
‘older in west portion. Tomorrow

artly cloudy and colder; moderate 1o
resh southwest to northwest winds.
For West Virginia, partly cloudy and
:older tdnight and tomorrow; probably
ain or snow in east portion.

Tide Tables.

Today—Low tide, 3:46 am. and 3:56
.m.; high tide, 9:28 a.m. and 9:37 p.m.
Tomorrow—Low tide, 4:22 am. and
:37 p.m.; high tide, 10:05 a.m. and 10.15

LAl
The Sun and Moon.

Today—Sun rose 7:12 a.m.; sun sets
10 p.m.
Tomorrow—SBun rises 7:12
ets 5:11 p.m.

Moon rises 7:41 p.m.

i
Records for Twenty-Four Hours.

The following were the readings of
he thermometer and barometer at the
‘eather bureau for the twenty-four
ours beginning at 2 p.m. yesterday:
Thermometer—Yesterday, 4 p.m., 66;
p.m. 62; 12 midnight, 60; today, 4
m., 59; 8 a.m., bY; 12 noon, 62; 2 p.m.,
. Maximum, &7, at 3:40 p.m. yester-
4v; minimum, 556, at 6 a.m. today.
Temperature same date last year—
wximum, 26; minimum, 22.
iiarometer—VYesterday, 4 pm. 30.I8;
pom., 30.28: 12 midnight, 80.20; today,
a.m. 30.13; 8% am., 30.06; 12 noon,
1Y% 2 pom., £9.91.

Condition of the Water.

Temperature and condition of water
{ & am.: Great Falls—Temperature,
*+ pondition, 28, Dalecarlla reservoir—
‘emperature, 36; condition at north
annection, 26; condition at south con-
ection, 60. Georgetown distributing
eservoir—Temperature, 34; condition
t influent gatehouse, 45; condition at
Muent gatehouse, 16.

Weather in Various Cities.

a.m.; sun

. oo
glls Temperatore ’g
- —— =
s iF B %=
o £ 87 22 27 QAR
: S )
g 5 = iR
\hilene, Tex, 30.30 64 32
dimnry ... 20088 fﬂ -11:
vilantle Clty. 30.14 50 42
taltimore ... 30.06 58 48
i=marck ... 3030 30 -4 "L
Loston .. .02 b2 42 wees  Cloudy
Huffalo LT 68 42 0.4 Cloud
‘harleaton Bu.28 64 56 006 Clomly
Tengn ..... 3060 54 38 0.14 Clondy
‘incionatl ... 30.02 @8 52 . 0.32 Cloudy
Clevela 2088 #2  n2 004 Cloudy
Detver ...... 3014 48 2N .ose Preloudy
Itetroit ..... 20.84 58 44 0.8  Cloudy
salveston ... 80.26 68 54 010 Clear
Helepa ......20%8 34 82 ... .
Tm-kﬂontéllo. 5 {;22: 5_4‘ :-1
Kansas City.. 30.2 2
fom Angeles.. 30.28 GHH 48
Loulsville ... 30,08 70 52
Minmi, Fla.. 30.28 18 [
“ew Orleans. 30.18 TR B0
New York . o 44
klnhoma . L4 U2
Phitadelphi nR 0o
it tsbrgh 6a 04
I"ortland, M o, 2 a%
I"ortland, Ore, 2058 46 40
Salt Lake C..30.28 &2 20
San IMego ... 30.26 60 48
5. Francisco.. 80.20 54 40
St. Louis ....830.14 058 40
St Paul ... 30.04 a2 20
WASH, D.C. 30,08 67 55

OIL STOCKS.

Quotations furnished by W. B. Hibbg & Co.

Rid. Asked
Atlantic Refinlng Co. .ovovvnnenns 840
.\n‘In-Amrr‘Icn:‘("lil e 17 17
Buckeye Pipe Line ... AL 104
Continental O Co. ...... 230 274
Galena-Signal Ol Co. com. 155 160
Galena-Bignal (il Co. prd. : 147
Ilinuis Pipe .. e 179
Indiana Pipe .... 108
Nationnl Transit 31y
Obin Ofl Co. ....... SRR U1
Plerce 011 Co 15
Prafrie Oll and Gas Co.. Y 425
Prairie Plpe ....... . 228 220
South Penn Ofl Co. . - 380 265
southern Plpe Line = . :l:;g fzzg
Southwestern Penn. pe .
Stal 1 Californin .... . 870 arz
41 & . 008 510
At -
SIMTHIATT -
ew 3 810 bis
Standard New Jersey -
sta 1 New York . 217 218
ﬁl :n&...... B0 m
Swann & Floc
['nion Tank Line Co, |7
Vaeuom oMl Co. ... Sl 295
Wasbington Oll Co. ....covvunen. 4T 52

Exclusion of Asiatic Races.

A provision under which the Hindus
and Chinese would be excluded and the
Japanese immigration largely cut down
has been written into the Burnett Iim-
migration bill, which is to be reported
to the House by the immigration com-

mittee next :‘nk. The provision, the
culmination 6f years of fight by the
Pacific coast mambers, proposes the ex-
clusion of “the brown and yellow races,
with certain passport éxceptions.”

Capital...............

Surplus and Undivided Proﬁts, o

Ver.

ceeee.....3750,000.00
. - . . $550,000.00

Tue Commerciac Nationar Bank

THE BANK OF PERSONAL SERVICE
Corner Fourteenth and G Sts.

ments of business men,
them fully.

3%

Interest Paid on Daily Balances
In Our Savings Department

HIS is primarily a business man’s bank. Men who
have achieved success in their own affairs com-

pose its directorate, and, knowing the banking require-
provide facilities for satisfying

3%

I="FULL INTEREST on every dollar f.
ACTUAL NUMBER OF DAYS C:;‘yDEPOSf';:

OFFI

CERS:

Ashton G. Clapham...................President
Arthur Lee. seevsesacassesc..., .. Vice President
James A. Cahill..................Vice President
Tucker K. Sands.....Vice President and Cashier
Frank E. Ghiselli.............. Assistant Cashier
Herbert V. Hunt.............. Assistant Cashier

The Safest Investments

Are those that do not fluctuate durlng dis-
turbed conditlons of the money or stock
market, First decd of trust ootes (Arst
mortgages), well secured on renl estate in
the District of Columbin, constitnte *git-
edge’’ Investments. Ther «do not depend
upon the fnancial responsibility of indi-
widnals or corporations for their stability
andd are exempt from taxatlon a= personal
property. We can sapply such  invest-
ments in amounts from 500 upward. Bend
for booklet, *‘Concerning Loans apd In-
vestments."

Swartzell, Rheem &
Hensey Co.

% Money to Loan

If you wish to borrow
on your real estate con-
sult us. We have the
money on hand and can
give immediate replies.
Building loans made; rea-
sonable charges.

B. F. SAUL COMPANY,
Mortgages and Rentals,

034 New York Ave. NW.
Main 271.
1 i :
ENCE J. DIETZ
Stock Brokers,

Room 3, Woodward Building.
Phone M. 2500,

Money to Loan

Becured by First Deed of Trust on Real Estata
Prevailine interest and comml

Joseph 1. Weller, 624 F St. NW,

PLAN T0 PROTECT NEUTRALITY

Secretary McAdoo, Counselor Polk
and William J. Burns Confer.

Secretary McAdoo, Counseior
the State Department and Detective Wil-
liam J. Burns today conferred over ways
of making uniformly effective the govern-
ment's agencies for protecting neutrality
and protection of American industries
against destructive agents.

The results of the conference were re-
ported to Secretary Lansing. The plan

for centralizing the work has been under
discussion for Eome time. It was said
the counsel of Burns as a former mem-
ber of the secret service was sought.

LAW

: CO.,

A

Reimbursement for Legal Expenses.
Representative Johnson, chairman of
the House District committee, today in-
troduced a bill to reimburse James T.
Petty, Charles W. Church, J. B. Wilson
and G. T. Dearing the sum of $2,824
for money expended by them in defend-

ing a suit brought by the District
against Mr. Petty when he was auditor
of the District. The sult grew out of
a defalcation in the District govern-
ment, in which Mr. Petty was in no way
concerned. A similar bill was jntro-

duced by Mr. Johnson in the last Con-
gress,

#
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* CO-OPERATIVE BUILDING

UITABLE

ASSOCIATION

Assets, $3,169,143.47

Systematic Saving
Accomplishes Most

—Thousapds of people in this
have accumulated hundsome sums with
rofits  and
mying a home by systematic saving
the Equitable. i s T

city

il the foumdation for

SUBSCRIPTIONS FOR THB

70th Issue of Stock

BEING RECEIVED

Shares, $2.50 Per Month

49, Interest
rther Informatin will Le cheer.
furnished upon application at
e

EQUITABLE BUILDING
9ISFSLNW.

JOHN JOY EDSON. Presideat.
FRANK P.

REESIDE, Secretary.
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CAPITAL ............33

. .en 50,000
EARNED SURPLUS. ..§250,000

ALBERT F. FOX..
CHARLES B. BAILEY

OLUMBIA

NATIONAL BANK

911 F Street NW.
.;F"reaident

Vice Pres.

BENJAMIN W. GUY,

Vice Pres.

CLARENCE CORSON..Cashier
ARTHUR N. MITCHELL,

Acting Asst. Cashiler

DIRECTORS

Shoermak

Charles B. Balley, 1'13"}-1 2 l'ﬁ;ﬂfm-n-
- enj. F. L+ ton
Willlam E. Barker.  3,..° sricchedl, gr..
Joshua W. Carr, Theodnre W, Noyes,
John Joy Edson, ancis Saul

t

b

into  Your
Executor or
insures
tage for your heirs.
g=&—Consult our Trust

CAPITAL ..... + + . 51,000,000
EARNED SURVPLUS. .. 51,100,000

Unless You

Make a Will

—that
CORRECT,

LEGALLY
the dis-
ribution of vour es-

is

tate is not at all likely
to be as vou intended.

Writing this company
Will as
Trustee
every advan-

Department.

The Washington
Loan & Trust Company

Cor.“?:h and F Sts.
JOHN JOY EDSON. President




